17 NCAC 05C .0802 PROPERTY USED FOR THE PRODUCTION OF APPORTIONABLE INCOME
Property shall be included in the property factor if it is actually used during the income year for the production of
apportionable income. Property held as reserves or standby facilities or property held as a reserve source of
materials shall be included in the factor. For example, a plant temporarily idle or raw material reserves not currently
being processed are includible in the factor. Property or equipment under construction during the income year
(except inventoriable goods in process) shall be excluded from the factor until such property is actually used for the
production of apportionable income. If the property is partially used for the production of apportionable income
while under construction, the value of the property to the extent used shall be included in the property factor.

History Note:  Authority G.S. 105-130.4; 105-262;
Eff. February 1, 1976;
Amended Eff. January 1, 2005;
Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. August 19,
2017.



