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(a)  Property in transit between locations of the taxpayer to which it belongs shall be considered to be at the 

destination for purposes of the property factor. Property in transit between a buyer and seller which is included by a 

taxpayer in the denominator of its property factor in accordance with its regular accounting practices shall be 

included in the numerator according to the state of destination. 

(b)  The value of mobile or movable property such as construction equipment, trucks or leased electronic equipment 

which are located within and without this state during the income year shall be determined for purposes of the 

numerator of the factor on the basis of total time within the state during the income year. An automobile assigned to 

a traveling employee shall be included in the numerator of the factor of the state to which the employee's 

compensation is assigned under the payroll factor or in the numerator of the state in which the automobile is 

licensed. 

 

History Note: Authority G.S. 105-130.4; 105-262; 

Eff. February 1, 1976; 

Amended Eff. January 1, 1994; 

Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. August 19, 

2017. 

 


