
SECTION .1000 - SALES FACTOR 

 

17 NCAC 05C .1001 SALES MADE IN GENERAL BUSINESS OPERATIONS 

For purposes of G.S. 105-130.4, `sales' by a taxpayer whose business activity consists of manufacturing and selling 

or purchasing and reselling goods or products includes all gross receipts from the sales of such goods or products (or 

other property of a kind which would properly be included in the inventory of the taxpayer if on hand at the close of 

the taxable year) held by the taxpayer primarily for sale to customers in the ordinary course of its trade or business. 

Gross receipts for this purpose means gross sales, less returns and allowances, and includes all interest income, 

service charges, carrying charges or time-price differential charges incidental to such sales. Federal and state excise 

taxes (including sales taxes) shall be included as part of such receipts if such taxes are passed on to the buyer or 

included as part of the selling price of the product. 

 

History Note: Authority G.S. 105-130.4; 105-262; 

Eff. February 1, 1976; 

Amended Eff. January 1, 1994; 

Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. August 19, 

2017. 

 


