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(a)  For purposes of determining whether or not transactions between members of an affiliated group were made at 

fair market value under the standards contained in the regulations adopted under section 482 of the Internal Revenue 

Code pursuant to G.S. 105-130.5A(h), the Secretary shall consider all facts and circumstances relative to the 

transactions, including any transfer pricing studies provided by the taxpayer. 

(b)  In determining whether or not transactions were made at fair market value, the Secretary will also apply any 

federal or state case law developed under section 482 of the Internal Revenue Code and its regulations. 

(c)  The fact that a taxpayer has a transfer pricing study will not in and of itself be sufficient to establish that a 

transaction was made at fair market value. 

 

History Note: Authority G.S. 105-130.5A; 105-262.1; 

Eff. January 31, 2013; 

Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. August 19, 

2017. 

 


