SECTION .1400 - REAL ESTATE EDUCATION AND RECOVERY FUND

21 NCAC 58A .1401 APPLICATION FOR PAYMENT

(@) Any person or entity desiring to obtain payment from the Real Estate Education and Recovery Fund shall file an
application with the Commission on a form provided by the Commission. The form shall require the following
information concerning the applicant and the claim; the applicant's name and address, the amount of the claim, a
description of the acts of the broker which constitute the grounds for the claim and a statement that all court
proceedings are concluded. With the form, the applicant shall submit copies of the civil complaint, judgment, and
the return of execution marked as unsatisfied. If the application is incomplete or not filed in correct form, or if the
Commission is without jurisdiction over the claim or the parties, counsel for the Commission may file a motion to
dismiss the application. The Commission shall conduct a hearing on the motion at which the only issues to be
determined shall be whether the application is complete or in correct form or whether the Commission has
jurisdiction over the claim or the parties.

(b) Forms for application for payment from the Real Estate Education and Recovery Fund shall be available from
the Commission on request.

History Note: Authority G.S. 93A-3(c); 93A-17;
Eff. February 1, 1988;
Amended Eff. April 1, 2013; September 1, 2002;
Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. May 1,
2018.



