21 NCAC 58A .1802 DEFINITIONS
For the purposes of this Section:

(1)

)

History Note:

"Commercial Real Estate” means any real property or interest therein, whether freehold or non-
freehold, which at the time the property or interest is made the subject of an agreement for
brokerage services:

@ is lawfully used primarily for sales, office, research, institutional, warehouse,
manufacturing, industrial or mining purposes or for multifamily residential purposes
involving five or more dwelling units;

(b) may lawfully be used for any of the purposes listed in Subitem (1)(a) of this Rule by a
zoning ordinance adopted pursuant to the provisions of G.S. 153A, Article 18 or G.S.
160A, Article 19 or which is the subject of an official application or petition to amend the
applicable zoning ordinance to permit any of the uses listed in Subitem (1)(a) of this Rule
which is under consideration by the government agency with authority to approve the
amendment; or

(© is in good faith intended to be immediately used for any of the purposes listed in Subitem
(1)(a) of this Rule by the parties to any contract, lease, option, or offer to make any
contract, lease, or option.

"Qualifying state™ means the state or territory of the United States where an applicant for, and the

holder of, a limited nonresident commercial license issued under this Section is licensed in good

standing as a real estate broker or salesperson. The qualifying state must be the state or territory
where the applicant or limited nonresident commercial licensee maintains his or her primary place
of business as a real estate broker or salesperson. Under no circumstances may North Carolina be

a qualifying state.

Authority G.S. 93A-4; 93A-9;

Eff. July 1, 2004;

Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. May 1,
2018.



